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An inorease of 5 800 im hay L950 brought teoval emplon ment in Mew South 


Wales (cxeluding rural and fen sls domestics ,) to the neti 0¢ak of L020 500 
persons. Production in basic indus’ tries such as coal, ivon é: stecl, gas and 


electricity during the first five months of © 1950 was a vpreciably eee 
than in the same period of earlier years wi a & conse oh % Laprovemert in 
Supplies to other industries. Industries, other than coal mines, verc less 
airected by disputes in the 1950 period than in carlicr years, 

Registered ees or real | estate in the ycar ended Junc 1950 
(105, 589) were 22% hicher than in 19]6-49 and their valuc, as shown in 
transfer documents, morc than doubled to £126 mill. Intorsbanik elearings in 
Sydne y in 191,9=50 were Bass hiehee than aa the previous year and “anout Be 
times greater than in 1938~39. The 1919-50 wool sclling scason closcd in 


June on a very firm tone, ‘the averagc price for Junc 1950 was about 80d. 
per lb, greasy tfull-clip equivalent) compared with an average of 46,0d, 
for the 1945-9 scason,. 
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Labour for the heavy post-war demand (never fully nct) was drawa at 
first from demobilised troops and morc recently from migrants. Between 
Junc 1945 aml 1918 the numbcr of mon from this State sorving in the armed 
forecs was reduccd froi 227,600 to 1/.,800; some of these wore not available 
for employment and others werc undergoing occupational training buy it is 
clear that most of the incrcasc of 166,000 in male non-rural cuploynent 
cee eay Bee ee : c s Sa ee i 
between Junc 1915 and 1948 came —— dei ee personncl, Lamieravion 
froin overseas addcd 18,000 persons net in 1948 and 74,000 persons in 191.9 to 

the population of this Statc and most ea tno inercase in employment of 
56,000 (39,000 men and 17,000 women) between Junc 1915 and iiay 1950 seems vo 
have come from this souree, It is expcctcd that net migration in 1950 will 
be €yen greater than in 1949, In 1949, 168,000 permancnt TE Cee arrived 
in Australia as against om cstimatcd 200,000 for the current year, But the 
displaced persons sehcime cstimtcd to vicld about 50,000 eee cli aig 1S 5.0) 
terminates this ycar. 


In 1949 the State gaincd 7444000 by migration but only 40 ,000 (69 yO00 
births less 29,000 deaths) by notucal incre ae The number of boys amd 
girls reaching school-Lcaving ae (1X6 is, hose available for Sone unless 
continuing a+ school, had becn declintas oe wout 50,000 a year in the 

paris aOhO'sS “to 4 500 ara) IUO)E 9) bus iG ES now imcrcasinge agein, however, i 
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Gennot Kise suos fe ects until about 1956 when the con eg he avy 
birthrate of 1943 and subscqucnt years has its cirect 

During the past year non-rurcl cmployment in ew South | folcs has 
inercascad on the averasc by 20 xvie) oS a month and reac ened tac record 
figure of 1,020,000 at the ond of May 1950 (741,000 men and 279,000 women) « 
Commonwealth Employment Scervicc Se suggest that the inercase in workers 
has not been sufiicicnt to Keep up Wita the lebous demand for new ond expand- 


ing industrics, At the end of May cbout 11,500 unfilled vaccneics were 
Feces yered with C ee ae fiees, as compared oe. 8,900 aopliconts ror jobs, 
of whom about a third were in jobs which they wishcd to change or were 
-. it Ou eae jobs only. 

EMPLOYMEN! IN MEW SOUTH WALES (cxol.t 
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About 900 iicw Australians frou displaccd persons camps wore placed into 
fees an May, brineing the sont omploved in this. Stace to hs ee ee LOO me: 
and 5,100 worcn) + Most of these arc placed in occupations which nave 
surfered severcl:r from laboux shorta; CS, BUCH as jon and creck. works, Sav= 
milling, and. public construction projecus for male migrants aid domestic 
work in hospitals, hotcls and homes for women. These Reis nave nov 
reduced the over “all laboux shortage greatly but the: have helped to case tac 
position in key industrics ond in jobs which are not attractive to local 
labour , 

melo nent inereased stcadil; in most groups during the past twelve 
months Cimon vOLaly mice (Om £29 ,000 between Ma; 1949 and 1950 10,/00 went to 
factories (an increase of %% in that group), 3,500 to building and 
Gonstruction, 2,800 to communications (mainly | trans= 


P.UM.G.) 1,200 to roa 


ones 500 “co barks aml insurance firms, 3,000 to commerce and otner 
errices amd 1,600 to education am health services. In some other 
industrics, notably minine, shinvping and stcevedoring, employment did not 
greatly change over thc year. 
a aa Sa 
i | Factor | “puilding 2 &| a oc or “G Reval Com \erec Profess'l | 
Month, HES. | Construc’ Gs| Quarry | c Commi 1 rade on |e ersonal Ol hey i, 
ion jee ane | deation | > | Services | | 
ee Ss Pree eral tare we ee ees 
1939~July | 218,21 boas | 2.6 Gino | 0x0 67-5 4) 105-77 cine 
Wh5-July | 302.3 | 34.9 | 2h9 | 100.5 | 67.7| 56.7 | 215.4 | 85.5] 
197 AMay Soi a5 56.2 | 26,6 Miey OSG ie | 7ee2 “aga eo 
1ye-Moy | 354.2 | 61.2 eter | te0k6. |) 92.51 87,8 |) bi Nie 
L9LO—hay 56540 | 65.9 | 2760 | 195.6 193.6) 65.2 15.3 | qo eee 5 
1950-hic eh bi lso | \) 6/59 Poa Leo ee | Oba 9250 U5 Lo) aed 
ep 30D 68.23 | 2305 | 129.2 | 93.8! 92.3 i OP 
ipy | 313-7 | 69.5 | 28.5 | 129.3 | be | 9249 | I5Lek | 


Bacvory employ BACs rose by 105/00 to 373,000 between Moy 19Lo ana 1950. 
Comparativel: 1 large inercascs were recorded in the inctal trades and chemiecl 
industrics wherc emplo: int is now about doublc the pre-war level. xAfcce 
considerable cxpansion in clothing factories during tne first post-var ycars 


staifs in tuat Group were Siiebily reduced in 19) 9-50 - juguadlicyixe ployment sgh 
textile mills watLen had Tee in egies 9 rose in 1919-50; in both eaployment 
is now about 55% Rene sc ecment aml glass group, sawmills 
ond paper and printing group also inercas ne their cmpleyment substanviall; 

dm eceent years, Toval fomalc faccory cm wlovwment xose from 59,500 in July 
So 85,700 da, LON s it ocoutinuca to expand attcr the wax alvhougn until 
799 i¢ rose at a slower rate than male cmplozment, The proportion ‘of 
females in toval factory cmployment in May 1 950, 265, Was a little less than 
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COAL COAL PRODUCTION - ~ New South Wales. 
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New oorua alos ooal production in the first half of 1950 was greater 
than in recent years, In the twenty-four weeks cnded 17th Junc 5.57 mill, 
tons were produccd as against 5.20 mill, tons and 5,05 mill. tons in the 
corresponding pericds of 191.9 and 1948. ‘he average output per working day 
was about 52,000 tons in 1950. Inereascd supplies alloy red. fox morc 
rons ump tion , in particular for transport, power ami heavy industries, and 
for a slight incrcase in Siceclecr Nara Weekly consumption in New South 
Wales rose from about 170,000 tons car] y in 1949 to 200,000 tons in May 
1720. At the 20th May coal stocks ccualled average consumption for 7 days 
for railways and gas works, 10 days for power stations, 34 days for iron and 
stecl works ard about 2 wecks for other heavy indus eee Thougn improved 
the stock position remaincd unsatisfactory. 

PRODUCTION OF J COAL - New South Wales - in th 1ousand tons. 
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| Year ended December 
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Floods in Northern New South Vales in June affected coal DTOdUC TZ ON; 
BomMc Open cuts could not be worked and opcrations on underground mincs were 
Limited ie transport difficultics 
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DDUST BURL [AL Dis SPULES - Le eae ew South VW Wales, 
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Coal Sane The principal industrial dispute in 1949 vas the 


gcnenal simile 
which | mee Fare oll mines for 35 working days in June, July and August, 
causing the loss of wpout eee mon-workine days, The number cf disputcs 


had been comparatively hi ehveariier in 19L9 bat fell supstantialiyn atte 
the @encral surike, eee to rigures given by the Joint Coal Boar 

165% of possible man-shifts wore lost through disoutes in the wholc,of sere 
and Jo through breakdowns, sickness cte. ‘the total dispute loss for gS) 
73%,,000 mon-days was the hichest since 1940, The cxtremes of the inter-war 
pe:iod were about 25 mill man-days in 1930 am 36,000 in the depression 
year 1935. 


Other oe ees were not s® much arfectcd as coal mines by disputes in 1919, 


About LOO + rors at the Captain's Flat silver-—lead mine werc idle from 
Octovcr 1948 until April 1949, The principal other industrics affected by 


Gisputcs werc iron @ steel (a oe of 186,000 mon-working days), waterfront 
? ne J 
36 ,000 Slougntcring (18,000) and transport (11,000 ine oe DOES ONG. NIE 
? 2 3 
industrics in 1949, (281,000) © nd 1943 (30h, 000) Gone ee Hann during the 
for and early post-war ~criod, particularly if the rise in total cmployment 


LS taken into account. 
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1945 
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WORKERS Ii INVOLVED TAN DAYS - 


Goal | Other | mogay COL 1 © ther | moked ta a) et _ All Wage | 
Mines |,Empl,! ~~ ~~ [Manes Bapl. j Goa | et & Salary 
2b es ee eas poe ws 1oo | Mines | ories! fa SS ea 
in thousands 

169 2h | 193) 166 (oi. eles ee zee 698 
186 OU ee 20M ae) «| $580), SE ie ni Zan 175 
2 1051) S2ie | 620 | 1249 | 1879 | Same Omens) 786 
180 Boe 2651 299) OLY | 916 | 16 519 853 
220 79; 299} 388 ; 759 , ler 4 1s 339 Cpa | 
225 pe orp erie a) BOM oe te 2D 1 855 GG 
166 b@ 1 216, (35 28h | Los UNE ee segs | 992 


(a) Excluding rural and female domestics, as at end ef Junc,1939 to 1918 
and cnd of May in 1949 


Apart from the general strike » wages 


Were 


civen tie principal 
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oause of disputes in 1949 while trade union rules and emplozment of non- 
union labour caused fewer losses than in 1948. ° In coal imines, wages and. 
working conditions were in dispute in the general strike and protcsts over 
worling conditions and sympathy strikes were also frequent causcs of other 
disputes, 
CAUSES _ ore INDUSTRIAL DIGPULES - New South Wales, 
Dispuscs ca a whe a ee oe GGT Oe ey aa tos a irc Tabi ee aeta Ae) 
Gomaenccds Wwagcs | Hours, | eS ee cas | Bit Loz =mon | wade oypat! irr | Sane = | moncaule | 
in Year | Condi CLONnS | + Uz quoy LS Uns ivan ted. | H 
PERCEMIAGS OF TOL MAY WORKING DAIS LOST ~~ 7—~=~C‘<;7CS ; 7} 
; ; Mining Incustwy 
1938 69 La abs 5 1 i, es iccray 
1947 2 1 | 18 9 S Lie oh 100 | 
Zi Ib | 
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re) 16 | ibs) aS 15 100 
1949(a)h Wl bh TO. Si ak ar 8 100 
Otner Tndustrics. 
158 | 8 sical 2 18 P : 2 100 
1947 | 57 25 | h. 5 i | » | 100 
1948 3), 8 al 15 37 ; | 5 100 
L949 70 - i 1 2 8 | U 100" 
ee Sk STs el oem a ee es So a A NE Sn OD ee RS EM | [OMT Marron Gee fay |p at oe et lL 
(a) Excluding general coal strike about claims for higher wages, shorter hours, long 
service leave and amenities which caused 85, of working time losses in 1949, 
Protest mectings against the Anti-Comiunist Bill and a numbcr of other 
short disputes causcd the loss of 30,000 man-working days in ccol mincs in 
tiay 1950, bringing the evkbes lossy for GHe) Gass) wAvic mot as ci the yoar to 
IV ECTAOS Or Dispute losscs in othcr industrics so far in 1950 were considcr- 
ably Less than in ee yoa hake By ono~day stoppages occurred on the 


Watcor 
in Other industrics. The total loss 
was 214,000 nee dass) an 1950 
2900 aaa L918), 
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amiacds , watch had boon fairly * stoadsy between £6. 10. 0 aid 

19h3-h7 rose by S2. 1h. 0 to £9. 8. 0 in the next three years, a total risc 
of h8°5 for 1946-50. his sucgests thet while award margins have becn 
revised upward in reece i earnings have increased even morc 
because of parments in a OL higher salaries and perhaps also 
morc overtinc, This tendency was marked in 1949-50 G Eawaleaa quarters) when 
nominal waeces rose bz Wake and average eee i Wale Oa 


—— See ‘icekly | Average ey ay es 
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G& per male unit 
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MOTOR t VEHICLE RING rLS TRA TONS 


New car registrations in New ee r 1950 reached the recor 
figure of 59765 swalcing a total of 19 ,cle 7) ou ES eivie Momus: Of Lo 5O 
or nearly twice the nuniber recistered in Fon wuarihiaz LOLS 5 and the rate of 
new recistrations of Lorries a utilities and trucks in the five months also 
sonia from 4,639 in “I9L9 to 952 201 in 1950. ‘he number of cars on the 

tate register at the end of May was 26h 755, arise of 15 over the past 
twelve months and nearly 250 more than at outbreak of war, ‘The increase in 
Coninercial vehieles on the register has been even more rapid! and the numbcr 
18 now move than double the »xrce~war figure, 
REGISTRATION OF Pf MOVOR VERICLE 
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At the end of March, 1950, about 729,500 motor cars anil 1.65 ,000 
commercial vehicles were revistercd in Australia, as compas 
and 258 ,000 aa Timidane 19 5O1 


WALES RATIUAYS, 


way Carmnings in Moy 1950, £5.95 mill,,were a record but working 
were also comparatively; high and the surplus on working accouirt 
montt ce only £287,000. The working surplus for the clevca 


evra TR aap ° 4 a : as 5 
endcd May was £1,5). aay or £4.58, mill. (‘lac ; Samar as for July-iay 1915-19) 
a . . “ . 
if the Conon: male grant Lor Surike losses is eee Samnce sic Cnd of Ghue 
coal strikc both passenger and goods traffic have bcen appreoiably higher 
than in the previous 
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(a) Excess of gross ear nings Over woricing expenscs; cxcluding Govermmen: contribution 


of £800 000 for developmental lines, ‘and in 1949-50 strike losses 
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ANSPORT SERVICES ~ New South 
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(134. ,000 pacscngcr journcs) c 
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year to 19,737 tons and 1,963 tons re spectively, with notaple rises in 

ee on interstate dines and mail on interstate and intrastate lines. 
ihe weight of oversea inmails carried pte from 599 tons in 1948 to 539 tons 
aD 1949. Mileage floim on all services which had been risii at the rate 

as cae 5 mill, imiles a year from 5 mill, in 19Wiml5 to 23,3 will, in . 1948 
inereased by about 650,000 to 23,95 will. itiles in 1919. ‘the pas 
ood factor (possible to actual pas Benger miles) in 199 was oot ag 
against 71. x6 is LUO. Avera Speed has risen from 130 miles an hour in 
1943-4. and 165 miles in 1918 to 176 wilcs in 19) 


{ 
Tt 


REGULAR CIVILIAN AIR TRANSPORT SERVICES - Now South Yales 
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Interstate At, 1 3 198 | 
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All Services eerie Lhd, 299 Eas 
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~~ Intrastate aes 5 2 
Jb ea eo sy = d | 
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Re sie | 252) | 3 
“fiilcs 1 “Lown “nousand itilcs 
ong ‘Serv Services DS ee eee | itor 68 9. ols a 956 Oni. a DoH) ees 900 
Note: Regular Air Services with tcrminal un New South Vales as snown in 
returns published by Department of Civil Aviation, Intrastate passengers 
earricd on intcrstate lincs counted in the Ieee? SICH ALEX) 
GAS AND ELECTRICITY - New South Vales & Sydney. 
Gas and electricity; production in the State was inoreased in May to 
meet the winter denanl and was appreciabl; higher than during ee mont] hh an 
-- ro) ] - 


earlier vears, The seasonally adjusted index for gas 
consumption in Sydney in May 1950 was 5% above Naz; 19) 
the pre-war figures. 

GAS AD ELECURICIIY - Year and Month, 
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TRON £ AND £ STEEL : =e New i 
New South Vales production in the first five months of 1950 o£ 

metallurgical ae 540 000 tons, pig iron, 441,000 tons and ingot Bice Clas 
556,000 tons, was nee canaries: os cates than in the same period of 19)8 or 

2 1 ‘ . 2 ~ eyaet J cl we onywlea at C Son ttonab . 
1949. The s ae rise of output in iron and stccl works since September 

a dee es ice ee r. EaTAl 4 
1949 has made up some of tix production Rocce of Lasse duly and “August, sae 
iron supplies from (oval la sale LOS Gi DOUG oles ee ere fallen 
Cff during the current year. 
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Mew South Wales preduction of building maverials , Such as bricks; 
ee! asbcstos coment and fibrous plastcr shoots caneny and paLnes , and. 
building fittings has increased during the currence year up to May ovcr 
tac level ef carly 1919. 
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after trading bank deposits reached a peal: of £1,018 mill, in April 
1950, the seasonal reversal “Began im May woth a fall of £16 mill, to 21,002 
mil, This decrease was heavier than in earlicr years (ig; mill. in lay 
1949) but the rise of depesits duri: ng the export season of 199-50 (£190 
mill,) had been mush greater than in previous years (£130 mill, in 1915-49 

' and £50 mill. in 1917-18) « The mid-year fall in deposits and in previous 
years rise in advances are oaused by the scasonal decline in export returns 
combined with eee sing credit requirencnts for the primary industries and ee 
comm tincnts . ere was no risc in bank advances in May, probably becaus 
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cxceptionally high export incomes have reduccd ercdit requiroments of 


primary producers, 
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Special Accounts with the Commonwealth Bank reached the record ficurc 
f £166 mill. in May, following the peak in customers! deposits in April 
(Special Account requirements lag some weeks behind deposit movements), The 
demands on bank funds in May were mct by reduced Treasury bill holdings 


(the ucual wid~year redemptions) and cash holdings acre “the case of some 
of the banks, by short-term oredit from thc Comasnwealth Bank, as indicated » 
bea rise in “balances duc to other banks! from S41 mill. to £54 mill, over 
the month, 


PRINCIPAL TRADING 3iKS - Business within Australis, 
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liowing technical adjustments in bank returns, deposits and advances 
were reduced by £9 million as from January ,1949, and a further £3 inotrh ILIE 
Tm CLy GAS. 
H SAVINGS BANA - New South Wa. les oud sustrolic. 
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Withdrawals from ne accounts have becn rising in x recczt months 
but not as fast as new deposits; total savings Agosits in Te , South Wales 
inereascd from £29 mill, in Decembcrx % I9h9 Eo PS ey Meanie, a Mast 1950.5 
Net a Sl o0e mL more Gham a 


year previously, 
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Deposits with all se wings banks in Australia in ley rose “roa QDOWG 
£2)2 will. in 1939 and £702 mill, in 1919 to Clio) we, ta O50. 
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RETATL GRADE = Principal City Stores, Sydnc, 


The value of retail turnovers in large 
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quarter 1949 and March quartcr 1950 | had rise; 
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retail prices had advanced Conia ome ever 
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The export surplus and onpital inflow lcd to a net increase of 2127 
mill, in Ocntrhl Bank holdings of gold and forcign excl lange between June 
1949 and 1950, approaching the record inex scase of S157 mill, in 19)0-1.9, 
The total oversea balances which were £56 mill, at outbreak of war and in 
the vicinity of £200 mill, in 1945-47 reached a peak of Soe abdbihs ali teinte 
@ma, Or Jimmie 1950, The expansionar; effect of rising overs ASSCtS WAS 
partly countered by redcposit requiranents in Australia with the Central 
bank on Special i aAgoount which rese fx con a5 KO) walle, asa Iibwalsy SVN) clo) tonics 
£500 mill, in April ond i ay 1950 and ‘then were seasonally reduced to 2 
Tube t une. enc Or June, ae Gee anti-inflationary weapon is the redemption 
of Government debt which was indicated in carlier years by reductions in 
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it ae aia 94): though WOther Liabi 


@iaual avong ake AIL 
Govermmcnt 


however, tev 
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accounts were fe ee by on mill, ever the year, Increased demand by 
trading banks for temporary accommod is shown by riscs in "Other 
asscts" of the Central Bank, from £8 mill. in June 1947 to £56 mili, in 

1949 Tand £97 mill, in the middle of vy 1950; they declined to $62 mill, at ¢ 


the end of Junc, wncn sone spccial deposits 


ihe mote issue, in spite of rising 


Wore 


priccs 


relcascd . 


and incomes remained fairly 


stationary around 2200 mill, in 1945-48 (cxcepting teaporary scasonal 
PinouuewLons) bic rose to 2215 mil, in Jime 1949 and 2251 mil, in Junc, 
fs 

COMMDINGGALTH BANK BUSINESS, including Note Issuc, 
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Lost Ae, Yotcs cn Issuc — Other Ta: =| Gold & | Gov; ba IO nGr 
of onth _ held by Rede | jopliles | Jets, Onner (Scqsscts 3 | 
meee | Public|S — eee __ (2) | abroad | curitivs: (2) | 
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cic SNIP 7 SS eels ne ere CPs ere ear eet te A ea 
(a) Excluding capital and reserve funds, (pb) Excluding coins and bills held. 
SYONE TE. SROCK BXCiAN (Gi. . 
Tes GonsimMlous upvard trend in share prices of tne prev.ous ten montns 
was halted in Junc 1950 when demand slackcned and prices tended to decline 
under the influence of eee FUMOUTS Aix ae UNC CELeiminien Om eye 
dntcrnational situation, The s were erenanec’s daily Series for indussrial 
sharcs fell by about 4% during que Mmomun, Heovever, the averages for {he 
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menth wore about the same as for May. 
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ihe index for pastoral sharee showed 
a fur alate ci eal la) ats . ; 
oes ee nose for retail and public utilities shares fell slightly 
l the industrial and total series were practically unchanged, 
i VN 1 
INDEX 01 SHARES PRICES - Sydney (Compiled by N.S.. Govt, Statistician), 
Prices of Ordinary Shares (excl 3arks) ~ Par Value » 100° 
Month, be rae By | Publio : Pastoral , ieysumance | LOtel. i po aouive. 
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INTER-BATIC CLEARTIGS - — Sydney, 


The post-war upward trend in bank clearings 


escinded in 


oes besials 51962} 159.0 ; 202.6 | 5h5 285 ol. 265.6 
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shares, imposed 
January, 1917). 


5 oontinucd in 1919-50 


when the total for the year reached £3,367 mill, tee cluding 230 mill, for 
loan subsoriptions). The increase ovex 1918-19 was 21%3, about the same as 
in the previous year, The growth in clearing house turnovers reflects 
monetary expansion which in the earl; post War years was due mainly to rising 
business activity and export trade. Business expansion in Australia conmtinucd 
during the past two years but it appears that export inoomes and local price 
rises became the chief factors in the growth: of choquo turnovers, sydney 
olcarings in the year 1949-50 were about a5 times those of 1935-39, 
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REAL ESTATES & MORTGAGES — Tew South iales, 

" he number and value of resis’ tered real estate transactions have been 
comparatively high sinec the end of the wr, In the years cided June 19h/, 
1948 and 1949 the: were nearly tice tue Ise Suaa average, and in 19h JahHO 
there vas a further substa:tial inorcase, The numopcr of transactions in 
1949-50, 105,539, was 22 higher and choir voluc id SNOW On transi er 
documents), £125.95 mill., was morc than 100/5 greater than in evious 


the ¢ven eo 1nexreEeade 


year, The Prise in the numbcr of ee and ercauer 
in their registered voluc sccms to be largely due to Wine, (Ghallainaves (ono iene) 
sales Rona ana thc casing of home building restrictions .s from September, 
iis [he veluc of new mortgacscs registercd Thea “Wale; “pene IESWEC 15,0) - oe Zor fel JO ~ 
Ly @ IEine yl ws BO GSS e 
alley, ql fl see@erG, Inthe aia) ‘proportion 7O the value of FresirSstered tranerers 16 
wos ces than in carlicr vcears. This ; ooo portion was abouws Oi before the 
1 5 Sy @) 9! 
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Preliminary figures vor the Commonwealth Government accounts for the 
Tse ended June 1950 show a surplus of about £5 mi renresented b:- an 
ineremeit Of J 230% mill, in the National Welfare Fund less £255 mall, 
current expenditure met from loan funds, Tax revenue was £50)./. mill., 
excecding last year's revcnuc and the budget esti ate by over £35 mill, and 


refleoting the high Icvcl of inoomes and rad.c during the vear, 
and Social Service Contribution viclded 0279.6 fale only $7.2 
than last year, in spitc of reduccd rates, av £3.6 mill, above 


Lncone “Gaze 


ee 


mill, Les 38 
‘Gaie 


estimate, Customs, excisc, sales tax aml payroll tax yielded 
suostantiall moze than last year, P.1.G, and Broadoasting revenue ,£)0.2 
mill, was ncar the estimte, but cxpcnditure on that account , LG eo Tilley 
Was £3.2 mill, ere ‘than rave toa Expenditure from the National Welfarc 
Fund required £92,8 will., that is ole 3 eee morc than in TLE hS bus about 
fife mil, eae tman pudgeted; principal items were age, invalid and widows! 
pensions, S49 mill,, and child endownent one 3 mill. The accunulatcd 
balance in the Fund at the cnd of thc year was approx. £1305 mill. 

wax Keimours cncn’ ts to the Statcs requircd £62.53 mill. (of witich New South 
Walcs reccived | Coos rage JET Cquivalcnt to about 35%. of the yield from income 
and entertainment tax, Othcr payments to the Ste eeS 259. mill,, inelude 
the Coal Strike grant of £8 mill, <A reduction tn defence expenditure from 
S509 mill, to $1.7 mill. is partly due to the transfcar of 


contruction costs to capital 1, 


£135 mill. less in 1949~50 beoause of a smaller transier to prarbu ts 
reserve and smaller subsidy payments; about a third of expenditure under 
tits item was for public dcbt charecs, Thexc Vas & considerable inercase 
ae capital works expenditure , irom Chzyo meld CO 27 55/ mull, including 
£125 mill, and S17 mill, for postal and bro ae ting Services, 
COLMONABATAN COWIE NJ 2 ENDED JUNE (4 millions). 
ith 2 Revenue " ar: ie ald lab eibbE CC: el 
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Pwi.G.& Broadcasting 31.) cE ®) KOr2 | Pi. Gee prandoastia Wet. | D5) 67435 
Other Revvenuc een Crt sO sy lek 222.0 | Cap Orig 15) aye | d0eL | Sor0 
= | ween, ice } Other Bape: nditure 56D : D001 | 990 
TOZAL REVENUE BL ; ig 535,0_ | 506.6 | TOTAL RAPE DIURE | A501 9 20508 | 501.0 | 
Primary Prod. (4) 10 Se) i ae ee eel FERS = a a — [ob e? ee at 


(1) Age, Involids 


Fund :S19.4m,. in 


spcoial orcdits from ane ea 
625.5 m, from oan Funds in 19,9-50. 


a1) Tepe ps 
La @ LAPCNa 


and. Widoy Pens iox 1S 9 
LOM =):8 ee ney be os ee 550.5 ) 
Ce Oz BOT TA, gael gon 
(1,) Self=balan 


itvure on 1939-15 wa 


sis 
AOCOUTIG 


- 
ey 
(5 


7) 


yin 


Nile abi 1 6 S50 
bY but esi Gxpendi ture of 
sing Items. (5) Excluding P.M.C. 


> 


PARE IIL - RURAL TDUSIRIES, 
Mis ate 1 SEASON, 


uxecp tional ly heavy rains which fell over most of the State in Junc. 
SS vO the already saturatcd catehnent arcas, causcd very scrious floods 
ae ee coastal and some inland rivers. lojor damage Woe ocsod in the 
Grafton, Kempsey and Moitland Glas enaalentteyn Roint all alegl milonguetaterecn! elalsl WGrcianaa ule 
Sheep and wheat districts and all coa isoal dairying districts was far in 


oid ss ae oy eye ee) PA hae on ay * 
eran ie Ee average ior ‘tac month, amd mony ee rc CXpPCrL g the 
wottcst scason on record. Wheat sowlng has been delayed in Yorthern aid. 
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Central parts, and on the coast the floods have causcd silt 
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silting of postures, . 
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stock losscs and considerable damage to fruit and vegetable crops 
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DATRYING. 


New South Wales factory production of butter ca ay 1950 was high fox 
the time of the year and the total for the eleven months ended ii 6 


mill.lbs., was the best since 1941-42, Un loa Marr, oe sures over most of 
the State were in exccllent condition for the winter, However, floods in 
May ard = did grea: damage in coastal and central dairying areas and 
disrupted the transport of dairy produce en the Northern line, resn milk 
suoplics to consumers in thc movrosolitan area had to be cut by 10; on 2lst 
May ani by 50% on 19th June, Supplics bagan to impreve Carly am July when 
consumer rationing was rclaxcd. 
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July to May ore 107.91 “75.07 
June an, 6,02 ag Deel 


ban on the sale ef cream ral ree USE Was So On 


present ae 1 
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at ae axe pale if g 
sale in this State. Butter PAE tie cream: pom Nad mipe cin lid 
forec since 7th Junc LON OS: fn Juno ,1950. Avexe butter 
consumption per head 01 population an y hee Was nccucod a pro-war 
AVCLAZG (1936-37 TO 1938-39) ot 49 lbs. a year Go 2) TDS. a in the post- 
war period, and fresh crcan consumpsion from Goth | £ poll, 50 L gall, However, 

wx powdered milk greatly inereascd ond consumption 


ei 


use of fresh, condcnscd 
of all milk products, exeluding i Cem e atl corms xf wills solids xvosc from 2 


a‘ Ml Seo ae een 
pro~war averayc of 6950 Les. per head to 49 Los. in Loafmncs 


WOOL, 
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nie es eee On de hives ries into Mew South Vales stores indicates that the 
“0 clip was the heaviest for sone years, Deliveries in the three main 
ocntres up to the end of Mar 1950 totalled 19200 5000 Sie exeecding 
deliveries for the whole scason in a Wy year since 1943-4, Sales proccedcd 
smoothly throuvhout the cucrcnt season and at the end of ue: only 62 pelele 
bales remain in store unsold, ; : 
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x Sales and shipments ex store, 


The 1949-50 wool collins season in New South Wales and clscwhere was 
enaractcrised by very strong buying competi clon le. di as GO Pull el¢aranecs. at 
record priccs, The New South Yalcs ( WO 
rose from an avcrage of 46,8d, in Ll! 
slight recession in Feoruar<jiare! 
HOS oeUe Ted. Gemamd Tor sins CmO=) -G: 
the average to ease to 80d. 
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